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" HDUP HP EHWY

<D\ 6SUQ) KDVDUIYHG D EHDXWXOMP HR \ HDUZ KHWH ELGVMQ) IGZ HY JURZ DQG \WH
@\ VEHRP HBRQIHU

8 QRUMCDWO \KILV 6 SUQ] KDV DOR EURXIKVWZ MY IMD * RYHUP HOG SUQ) ABAMP HQAKDW
SURSRVHV FKDQJHV DQG FXW\R P DQ. R \WH Z HIDUH EHCHIW : H@EH ZRINQJ Z W\ RX RYHU
\KH FRP 1QJ Z HH\V R GLDIVID UHVSRQVH \R WH J RYHUGP HONFRQUXEEMRQ\R P DNH VXUH \ RXU
YREHV DUH KHDUG

QEHWHUQHZ V' Z H OXQFKHG RXUZ HEBHQJ HYHQW DVWKH WBUAR \KIY \ HDU, KDG \WH SGDVXUH
R DWHQEQ) WH HYHQADW DWY* DL 7 KH Z HDWHUZ DVQVWRR SGDVDQAEXVWKH \RXU WH
FRP SDQ. DQG WH FDNH P RUH WWDQ P DGH XS IRUIW3 GDVH GR RO XV IRURXUCH WHYHOWL \ RX
DUH XQUXUH DQG Z RX@ @\H R FKDWMIKURXIK Z MY VRP HERG. SBDVH BMXV NQRZ Z H FDQKHS
0 RUH RQ\KHVH HYHQN [Q\KLY MVXH

7KH 7HFK 7HDP KDYH QRZ FRP SBWIG \WHUZ RINIQ5 XQQ P HGH 7KH\WDP  GHOYHUHG D KXJHD
VXFFHWIXCBURWPW  XUQJ \WH SIRMPW H UFHYHG  BHHUDY ZDK  SDUAISDQN P HAU
\KH HO LELOWV FUMAID DQG DRIYHO HQIDILQJ LQWH SURIWDP P H 7KLY SURMPWKDV P DGH D KXJH
QLIHHQRH VR \WHVH UMGHOW : H KDYH UHPHLYHG | DQIBMIE IHHGEDFN Z W VRP HR! \KH SHRS®
XVIQ] WHUQHZ W@ \R DFFHW \WH 1 +6 DSS Z KIGI RKHY KDYH XVHG WHUWNQY \R VHHN

HP SB P HONS ELJ \WDQN\ RX WR 5 XQQ P HGH %RUIRXIK & RXQAIQRUVXSSRUIY] WLV Z RN

7 KH LQYROHP HOAMDP  KDYH EHHQ RXWDQG DERXWD@RYHUWH FRXQW FRQGXPUQ) DFFHW
UHYLLZ V 1Q FRXQM VIGH GFDIRQY : RINLY QRZ \BNQJ SOFHIQD IHZ R \WH SOFHV Z H KDYH
YIMWG : HOEH JIYIQ) DQXSCDWM RQWHVH SURWIFW [O\WH QH WAXH

7KH P HQBOKHDAN WDP  KDYH EHHQ EHHQIQROHG Z MY D IHZ ELJ SURMPW RQ\RS R LXQQIQJ

\WH , QGHSHQEHON HQEOH HDAM 1 HZRWIN ,0 +1  7KH KDYH EHHQZ RINQJ Z W RXUSDUGHY
RQWKDSIQJ D0 HQEO HDGK \WIDWMI\ Z KB DOR GHYHBSIQ) D VDWI\ IRUWH ,0 +1

) IOD® SGDVH \BNH D GRN DVWKH DUFGI RQ\ER R RXUBRYHO P HP EHY Z 1QQQ) DQ DZ DS DW
5XQQ P HGHRAYIE DZDWSV : HHVRSIRXGR \WHP 7KH @HP DQ R RXUP HP EHY DUH VR
GHAFDWG \R VXSSRUDY WHUGFDOFRP P XQW DQG 7 KH & RDQIRY @ H UHD® FRXGOWR
HYH WIQ) Z H GR Z MKRXW RX VR D KHDUWHOYKDQN\ RX IURP P H\R D@R! \ RX

+ RSHX®@ , @/HH\ RX RXADQG DERXVWDWRGH Rl RXUHYHQW VRRQ 1 IN\L &( 2



&RP P HP RUIDAQJ WH ' DQQLYHWDU Rl WH %4MYK EDVHG 8 QWMG 6 VMWV $ P\ $ LU
JRFH% * ) OLQJ ) RUAHW

7 KH DIWAUDIVWADJ LFD® FDVKHG ROR 5 HIDM + @6 XUH RQWH W 0 DK 1 IN\L
<DVP IQDQGD IHZ R RXUP HP EHLY WDVKDYH EHHQ LQYROHG Z W \KH DFFHW UHVIHZ VV DW

5 H.J DM + @7 HUH IQYI\NG DBQJ \R \H P HP RUDCHYHQW

6 SUQJ 6 VWP HQN RYHLOP HQW  HODUH FXW

&XW R Z HIDUWH EHCHIW KDV KIVWWKH KHDGTEHV 1Q UHFHQAZ HH\V  $ GKRXJ K DVWKH WP H RI
ZWQ) ZHGRQWHD® NRZ WH IXQIP SDRW HWZ H GR NQRZ \KDWKLY Z l@IP SDRNVRW R
" VDEGIG SHRSE!I SHRSGI NQJ Z W GQJ WP KHDAK! FRQAMWRQY DQG \WWHUIDP 1@V

© HZ @GR HYHY \WIQ) Z H FDQ R VXSSRUNRXUFRP P XQW DQG FDP SDLIQ IRUD | DILHURX\WRRP H
|RURXUS RDOMRQ DQG , QGHSHOGHON HQEBOH HDAK 1 HEZRUIN P HP EHLY

: HUH FXUHO® UHDAQ) DQG AJHWWQ) \WH IX@J UHHQ SDSHUWDWAH J RYHLGP HOMAXHG RQ
\KH SURSRVHG FKDQJHV : HUH JRIQJ \R Z RN Z W RXUFDP SDLIQV FRP P WHH \R GHYHES D

UHVSROVH VR \WWH J RYHLCP HONFRQUXAIMIRQ RYHUWH FRP 1Q) ZHH\V




7KH SKRWR DERYH LV RI RXUYHY ®&YHO LQYROHP HOMMDP 6 \VRUAQJ ILRP \WH GIW. DW
3DP 0 HIDQ <DVP LQDQG$ ®f

S5UKW Rl : D ,PSIRYHP HOV3@Q : H KDYH EHHQ ZRINQJ ZMW 6 XUH  &RXQM VICH
$FFHW )RXP RQ D UMVSRQMH R WH 5UUKW R : D ,P SIRYHP HOV3OQ <DWPIQ DOR
VXEP WG D UHAVSRQMH RQ EHKDD R \WH &RDOMRQ ZKIEK KUKOKWMG WH QHHG IRU \WH
,QYROHP HOAR 7 KH & RDQIRQ DQG RKHY UHI DUEQ) $ PYH 7 UDYHOS FKHP HV DQG \R P DNH \WH
IQMDAYH P DS DFFHVME®I \R DO

( GFWE 9HKLF®! (9 &KDUILQI %DV : HKHG D P HAMQ ZM VRP H R RXUP HP EHY DQG
6XUWH &RXQNV &RXQFODQG & RQUHAWG . HE WHIDWEQ) WH GAMIQ R (9 &KDUIQJ ED\V
ZKIFK DIH FXUHQ® IQDFFHWIEEBI \R P RW' MDEBIG SHRSGI 2 CH P HP EHU DVHG \K

0 RBEIOW D HQFRXWDIIQ) ' MVDEGIG SHRSBI \R MJQ XS IRU HBPME YHKIE®N ZKIEK Z 1@
H DFHUEEDM \KH LODFFHVMELOW R WH ( 9 FKDUHWY IXUKHU © HUH JRQ) \R Z UMM \R 0 RIDELOWV

DQG H SUHW RXUFRQFHDV DQG FROMDXH \R Z RINZ WK 6 XU & RXQW & RXQAIO

oXV ' UYHU' LVDELON $Z DUIHOHW 9IGHRV : HDUH ZRINQJ Z 1K 6 XUWH & RXQW &RXQAOR
B VRP H EXV GUYHUGVDEIMW DZ DUHQHW YIGHRV : HUH EX\M RUDQMQ) \WH CDWV IRUWH
B 1Q) DQG HQVXUQJ DV P DQ R RXUP HP EHLY \WDWKVH \WH EXVHV DUH LQFOIGHG DV SRMEG!
7KHVH YIGHRV Z I@EH XVHG IRUEXV GUYHUMDIQQ] QDUWRD® VR ZH Z I@KDYH VRP H 1B \ARLY
DP RQJ RXUP HP EHUYKIS VRRQ




1 HZ @QGV &RUDHU
© HKDYH EHHQZ RINQJ KDUG R [P SURYH \WH DFFHVMELONW DWL HZ OQGV & RQHU 7 KHUH IV QRZ
D Z RQGHUXCERDUEZ DI Z KIEK BDGV \ RX URXQG \WH P DI QUEHQNDGQRHQMHZ \WHHY EXVWHUH
IV DVAWHRK R SDIK \WWDWBDGY \R \WH <HZ \WHHV Z KIEK 1V FXUHO® ICDFFHVWEG! 6 XU

& RXQW & RXCACDUH UAYIHZ 1QJ L \WHWHV D Z D\ \R [P SURYH \WH DFFHVWWIELOV Rl \KH SDIK

+ RSHIX@® \KLV Z L@P HDQ WDWP RUH SHRS®I FDQHQR \WH SHDFHX@QHW R \WH <HZ 7UHHV

* 3 7UWDIQHHV ' LVDELOW $ Z DUHOHW 7WDIQLQT

6XUH &RDDMROR ' IVDE®IG 3HRSG! R IHY GVDEION DZ DUHCHW WDIQIQ) R DVSIUQ) * 3V

1 IN\L 0 HIDQ DQG <DVP 1Q SURYIGHG \WH WDIQQ) \R D JURXS R WDIGHH * 3VIQWH * X TIRG
DUD KRZ HYHUWH BUR WH\KRZ ZDV5RZ®) +HVKRZ HGRI KLY H FHBQADWMECRH
GRJ VN DQGHQR HGD WP P\ XE ILRP D@BUMVHQADIWMZ DBV :  H UHFHYHG H FHBIQW
IHHGEDFNIURP WWH SDUFISDON  \WH. SDUFXOUD OHG WH QHG H SHUIHQRH YIGHRV Z H XVHG
© HUHQRZ ZRINQJ ZIW VRP HRI RXUZ RQGHUXCP HP EHLY/ \R P DNH VRP H YIGHRV DIRXQG
WHUH SHUIHQFH R * 3 VHYEHV IRUXVH LQ IXXUH WDIGHH * 3 WDIQQ) VHWIRQY DRIRW

6 XUH

9 ILMDOrUS
2Q0 DK WAV HKDG RXUDWWWUNDONMS W 3 HE RUK + RXVH 3H RUK + RXVH LV D O\W
W FHQMXU * UDCH , QAMG FRXQA KRXVH IQWH SDUMK R 3SHZRUN : HW6 XWH  3HX RUK

+ RXVH LV IDP RXV IRUIW H \MQUYH DUNFRBIFIRQ W DV D YHY IOMIHIG) DG HEXFDMRQDO
\RXUR \H KRXVH DQG @H RXURKHUYLLIXDONSY IMZ DV D ELJ VXFFHW




([ FMQI 1 HZ V \RDGV DQG WDLY

1 INNLWQ@' XV DERXVWKH 5 XQQ P HGH & LYIF $ Z DUG HYHQAKDW DV KHG 1Q 0 DURK

, KDG WH SBDVXUH R DWHMQAQ) WH 5XQQ P HGH &IYIE $ZDWBV DW) RIKI@ 0 DQRU : H
QRP ICDWNG - RODWDQ) IVKHUIRUMKH 0 DNH D' LLIHUHQFH $ Z DU DQG Z HH UHD® H FWG \R KHDU
\WDWKH KDG EHHQ VKRUBAMG DQG [QYIWMG \R DWHQG \WH DZ DUBY HYHQQJ) 0 DQ R\ RX NQRZ
-RQDWDQ KHV DZD\V YHY ZI@D) R KHS KH XVHV KV OHG H SHUIHQFH \R KHS RKHY DQG
KHLV D P HP EHUR P DQ GLIHHQA URXSV DQG RW DQVDMRQY WDWP DNH D KXJIH QLIHHGFH 1Q
6 XUH

© H Z HH DOR \WUMIG \R VHH DQRNHUGBYHD P HP EHUDWIKH HYHQAZ KR KDG EHHQ VKRUGAKG
IRU6SRW YROQMHUR WH \HDUDZDWG 6KH KDV YROQMHUHG \WHBMO® [RUWH ( JKDP
FROAMM@MRQV VZ [P P 1QJ JURXS D CRWRUSIRIW VDEBIGVZIP P IQ) FOE

: H DUWH RYHUWH P RRQ W GW RX NQRZ \WDWERW P HP EHY Z RQ \WWHU UHVSHRAINWH DZ DUV
7KH ZHUH ERK SUHVHOMG Z W DQ DZ DG B\ WH 0 D\ RURI 5 XQQ P HGH DQG Z HUH IQYIWG R
VD DIHZ Z RGV DERXWKHUZ RN

+XJH FRQJWDMOMRQY \ RX DUH ERW DP D] 1Q) DQG ZHUH YHY GFN. R KDYH \ RX DV SDWR!
7 KH & RDDIRQ



- RQDWDQ VDIG @ Q 7XHVGD, HYHQAQJ , ZRQ WH kO DNQJ D' UIHHQFHy 5XQQ\ P HGH
&LYIF $ Z DUG DV SDUARI D FHIHP RQ\ DW R[ KL@ & RXQWI &XXE 1INNLDQGP\ 3 $ $QGUD
FDP H DRQJ DV RQH Rl VR P DQ. ®RYHD FRP P XQW P LQGHG UIHMVIGHQW 7KH YHQXH Z DV
SDFNHG Z W D Z LGH DI H WDQIH Rl YROXQWHWY Z KR P D\H 5 XQQ\ P HGH VXFK D JUHDWS@FH
\R @QvH

7KH Z KR®!I HYHQAZ DV D \WWDUMUHU CGRAD QY HH IQ WH IRRP , ZDV WIKAN B\ KRZ P XFK
SHRSBI GR IRUWHU FRP P XQUHV DQG MWWKRZ P DQ SHRSGI FDUH VR P DNH VXFK D KXJH
QUHHFH $WD WP H Z KHQ \WHHV VR P XFK QHIDIYH QHZV MZ DV ®YHO \R KHDUWH JRRG
KHDWAZ DUP Q) VAUV

$QGIRUWRWH R \ RX ZRQGHUIQ] ZK\ \RDGV LV 1Q WH \WBI R KLY DMF®! \KHUH V DQ RU DQVDIRQ
105 XQQ P HGH WDVW/DYH \WH \RDGV | \WHUH DUH DQ. \RDGV RQWH URDG \KH\ Z I@SIEN\WHP XS
DQG\BNH WHP \R VDIHUVXURXQAQIV 1 RZ KRZ ®YHD IV \KDW




7HFK $ QJ HOB ROXQMHLY

7KUHH QHZ 7HK $ QI HORGQMHY VIBWMG [Q - DQXDY DQG Z H KDYH R P RUH IRIQQJ XV VRRQ

: HUH VR JWDW XADQG DSSUHHDWH R DOR RXUZ RQGHUXOYRAQMAY : H SOQ UHI XOUHYHQWV
W P HHWZ W RXUYRGQMHY W FKDWIR \WHP DQG WDON WHP  |RUWHUZ RQGHUXOVXSSRWY: H
VRN D JURXS R 7HFK $QIHOYRGQMHY W : IMBA * ®&Z 1Q ' HFHP EHU IWZ DV D EHDXWXO

HYHQQ) DQGHQR HGER\

: HUWH H FIWWG W VKDUH \WWDWWH 7 HFK $ QJHOSURWMIFWLY QRZ EDFNIQ : RNIQ) : HYH KDG D
KXJH QXPEHUR WHHUIDY UHFHYHG 1Q \WH [IlUWWHZ ZHHNV UHDO@ WKRZIQ) KRZ P XFK \KH
VHYIFH IV GHHGHG : H ZHWH DOR H FWG \R EH THDMUHG 1Q : 1@) RUAMUV : RNQJ 03
1 HZ VOMWMU \WWDWZ HOARXWHQG R ) HELXDY  SURP R WKH IDRAKDWZ HFK $ QIHY IV EDAN 1Q
- RNQJ

2 XUWFK \WWDP  KDYH HYHQ KDG D WS W SDUDP HOMKLY TXDUMU 2 XU7HFK / HDG 6\ @ID
MDYH®IG \R \WWH + RXVH Rl / RUGV IRUDQ HYHQADERXVS WIWMIYH 7 HFKQR®J\ DQGKRZ IWFDQ KHS

" VDEGIG SHRSGI HOMUKH IRE P DUNDQG P DIQBIQ HP SB\ P HQWV




























